VILLAGE OF SAYWARD
BYLAW NO. 514

A BYLAW TO CONFIRM AND ADOPT THE 2025 — 2029 FINANCIAL PLAN

WHEREAS under section 165 of the Community Charter the Council for the Village of Sayward is required to adopt
a financial plan before the annual property tax bylaw is adopted.

NOW THEREFORE the Council of the Village of Sayward, in open meeting assembled, enacts as follows:

1.

This bylaw may be cited as “Five Year Financial Plan Bylaw No. 514, 2025".

Schedule "A" attached hereto and forming part of this Bylaw is hereby adopted and is the Financial Plan
for the Village of Sayward for the period 2025-Jan-01 to 2029-Dec-31.

The expenditures set forth in Schedule “A” are hereby authorized.

Schedule “B” attached hereto and forming part of this Bylaw is hereby adopted and is the Financial Plan
Objectives and Policies for Funding Sources and Distribution of Property Value Taxes.

Bylaw No. 506 cited as “Five Year Financial Plan Bylaw No. 506, 2024” is hereby repealed.

Read a first time on the 15" day of April 2025.
Read a second time on the 15™ day of April 2025.
Read a third time on the 15" day of April 2025.
Adopted on the 17" day of April 2025.

Certified a true copy of ylavﬂ\‘/zgo. 5%4
this day of L, FOP
g ra / 1=
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Chief Administrat?é Officer
Village of Saywar

Corporate 7ﬁ‘|cer



2025 - 2029 Five Year Financial Plan Bylaw No. 514, 2025

Village of Sayward

Schedule A

'REVENUES

Taxation

Property VaIue?ax:as.

Parcel Taxes

! |Total Taxation

'.th_es and Charges
Recreation

Licences/Permits
‘Sewer Utility

 Water Utility
. Solid Waste Fees
Other Revenue

Total Fees and Charges

Other Revenue N
 Federal Government Grants
~IProvincial Government Grants

'Capital Asset Grants

_ OtherGrants
Total Other Revenue

Proceeds From Borrowing

'_'Transfers_Between Funds

Statutory Reserve Funds

' Surplus/Reserve Accounts

633,879

TOTAL REVENUE

EXPENSES
EXPENSES R

'Municipal Purposes
General Government Services

3,762,455

Fire, Emergency & Protective Services

Public Works, Roads, Drainage

'Parks & Recreation
_ Sewer Utility
Water Utility

~ Solid Waste Operations

Interest Payment on Mu nicipa_l Debt

Amortization

_;Xnnual Sl]rplus/(Deficii

22,755

124,927

13310

62212

368,500

236591

19,108
] 655,902
6! =

. mus

180,860
298,164
111,547
216,655

56,139




Village of Sayward
2025 — 2029 Five Year Financial Plan Bylaw No. 514, 2025
Schedule A, cont.

'Capital Expenditures
. General Capital Expenditures

I _ 50000
! Sewer Capital Expenditures N 0
| Water Capital Expenditures 0
;__:P_rincipal Payment on Municipal Debt B o
. i i
‘Adjustment for Non-Cash Items (Amortization; ~ -290,497
“Transfers Between Funds ‘ |
| Statutory Reserve Funds 0
'Surplus/Reserve Accounts 292,006
FINANCIAL PLAN BALANCE 0
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Village of Sayward
2025 - 2029 Five Year Financial Plan Bylaw No. 514, 2025
Schedule B

Financial Plan Objectives and Policies for Funding Sources and Distribution of Property Value Taxes

A. Funding Sources

Over the term of the plan funding sources as defined in 5(165)(7) of the Community Charter are deri\)ed as shown in
Table 1; amounts and proportions shown for fiscal 2025,

Table 1: Funding Sources, Fiscal 2025

Taxation S 647,851 17.22%
Fees, Charges & Other Revenue S 583,908 15.52%
Federal & Provincial Grants S 1,896,817 50.41%
Appropriation from Surplus/Reserves S 633,879 16.85%
Proceeds from Borrowing S - 0.00%

$ 3,762,455 100.00%

Objectives and Policies:
- Seek and identify alternative revenue sources.
- Reduce dependancy on taxation.
- Annually review proportion of revenue that is received from userfees and charges and increase rates as required.

B. Distribution of Municipal Property Taxes Across Property Classes

Over the term of the plan municipal property taxes are distributed across property tax classes as shown in Table 2;
approximate amounts and proportions shown for fiscal 2025,

Table 2: Distribution of Municipal Property Taxes, Fiscal 2025

Class 1 - Residential 273,610 43.750%
Class 2 - Utilities 3,440 0.550%
Class 4 - Major Industry - 0.000%
Class 5 - Light Industry 216,387 34.600%
Class 6 - Business & Other 42,214 6.750%
Class 7 - Managed Forest 88,181 | 14.100%
Class 8 - Recreation/Non-Profit 1,563 0.250%
Class 9- Farm - 0.000%

$ 625,395 100.00%

Objectives and Policies:

by the BC Assessment Authority.
- Attract and sustain commercial and industrial development to/in the Village.
- Maintain property tax rates at a level that attracts families to the Village.
- Council will continue to encourage economic development initiatives designed to attract more businesses to the area.

- Regularly review and compare the Village's distribution of tax burden relative to other small BC municipalities.

C. Permissive Tax Exemptions

Objectives and Policies:
- Continue to provide permissive tax exemptions to non-profit societies that contribute social, economic and cultural
benefits to the community,



